FISCAL YEAR/SCHOLASTIC YEAR

The fiscal year as established by law is July 1 through June 30. The "scholastic year" of
this school district shall likewise commence on July 1 and end on June 30 of each
year. However, for the purposes of determining ad valorem tax receipts for a preceding
fiscal year under Section 37-57-107 of the Mississippi Code, the term "fiscal year" means
the fiscal year beginning October 1 and ending September 30.
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