INVESTMENT OF SURPLUS FUNDS

The board authorizes the superintendent to invest any funds in excess of the
sums required for current obligations and funds which are not needed, or cannot
by law be used, for the payment of the current obligations or expenses of the
school district.

The principal and accrued interest from such funds shall be paid into the same
fund as that from which the investment was made, and shall, in all respects, be
dealt with as are other monies in such fund.

It is the intent of the board for such idle funds to be invested in the legal manner
in which the school district will derive the greatest benefit.
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